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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
VADILAL CHEMICALS LIMITED

1. ‘We have reviewed the accompanying Statement of Unaudited Financial Results of VADILAL CHEMICALS LIMITED
[“the Company”), for the quarter ended September 30, 2025 and year to date from April 01, 2025 to September 30,
2025 ("the Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended {"the listing Regulation”).

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Ente'rr'rm Financial Reporting” {“Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued there under and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review,

3, We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410,"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inguiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures, A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
apinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and measurements principles
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulations 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement,

For, Parth R Shah And Co

Chartered Accountants
Firm Registration No. 153846W e

Coved 22

Parth R Shah
Proprietor
Membership no. 129767

Place: Ahmedabad
Date: November 11, 2025
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER, 2025
(Rs, In Lact eacept par share data)

Cjuarter ended Half year endud Year ended
56, Mo, Particdan 5"'“‘;;;“ june 30,2025 | September 30, 2020 "’“;;;""' """_gﬂb"“‘ March 31, 2025
[Wnaudited) [Wnaudited) {Unaudited) [Unaudited) {Unaudited) [Audited]
1 |income
{2} Revenue from operaticns 1,878.07 1,625.86 1,974.21 3,503.93 396860 7,602.37
[b] Other Incama 3052 60,68 41,33 91.20 85,62 181,70
Total lncome 1,908.59 168654 2,015.54 1,595.13 4,054.22 7,784,007
2 |Expenditure
a) Cost of materials consured A9E.01 493,948 478,60 99199 1,015.80 2,159.77
b) Purchase of stock-in-trade 734.08 £27.69 28,78 136177 1,692 44 151186
I;?‘m:;:::m"u“"""m EOOAL WOtk Oy rRes B.53 [4.22) [6.79) 471 #5.47 314.50
dj Employees benedits expanse 133.46 109.53 115.19 24294 226,05 442 18
&) Finance Cost 7950 £3.66 67.99 93,16 131,51 24893
f) Depreclation and amortisation expepse 65.79 57.86 54.07 123.65 10153 206,30
g Other expenses 369,01 27194 295.26 640,55 5B7.50 116173
Total expenses : 1,838.78 1,620.44 1,933.10 3,456.22 3,540.89 7,456.27
3 |Profit before tax [1-2) 6OLE1 66.10 82.44 135.91 213.33 327.80
4 |Tax expense
{a} Current Tax 163 {4.80| 1.63 14,46 .10
b) Deferrad Tax 2180 1146 2188 33.36 31.48 6853
Total Tax Expense 2353 11,46 17.08 34.99 45,94 £8.43
5  |Met Profit after tax [3-4) 45,28 54,64 65.35 100.92 167.39 259,37
& |Other Comprehensive Income {Nat of Tax) .
Items that will nat be reclassifled to statement of Profit and
Loss
|Remeasurements of the defined banefit plans [2.31) [2-15) (4.100 |4.46) [5.48) |6.83)
Less: Tax expenses on abave ltem 1,12 1.03 112 138
TT::T Other Comprehensive Income for the period (Net of {1.19) j215) (a7 2.34) (.10} 16.93)
Tatal Comprehensive Income for the period [546) 45,09 52.49 62,29 97.58 163.29 252,54
8 |Pald-up Equity Share Capital 437.40 487,40 ABT A 487.40 487.40 487.20
[Face Value af Rs. 10/ aach) =
9 |Dther Equity excluding Revaluation Reserves 1,720.73
10 |Earnings Per Share [of Rs. 10/- each] (not annualized]):
{a] Basic (fis.} 0.95 L1z 134 207 1.43 5,32
I} iluted {Rs.) 0.85 112 134 | .07 143 5.32
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statement of Assets & Lablities: {Rs. Im lacs)

Sr. No, Particuls Asat 30-9-2025 | As 2t 31-03-2025
[Unaudited] [Audited)
L ASSETS :
1 Mon-current Assets
{8} Property, Plants & Equipments 224669 z.mﬁ
(b} Capltal Work-In-Progress 164.13
(€} Intanglble Assets 2584 29,58
1d) Right of use assets B156 T2.89)
|e) Financial Asiels
(i} Investments 73.97 73,55
{il) Other Financial Assets Ta4.78 702,33
{f) Mon-Current Tax Assets §5.21 14.69
(g} Other Man-Current Assats 062 711
Total Non current Assets 3,382.80 3,016.31
2 Current Assets | =]
[a} Inventories 135,65 137.17
(b} Financial Assets
(i} Trade recelvables 1,201.45 979.31
{ii} Cash and Cash Eguivalants & 42137 1665
[illy Other Batances with Banks 385,74 137,31
(iv) Loans 10.26 500.71
{v) Other Financial assets 071 0.56
[¢] Current Tax Assats 46.38 36,55
[} Other Current Assats EHT.12 B13.05
Total Current Assats 2,711.69 z.m.a_z'
TOTAL ASSETS 6,106.49 5,540.63
W, EQUITY AND LIABILITIES:
1| Equity )
|a) Egquity Share Capital 487.40 487.40 ’
i (b} Cther Equity 157461 1,720.73
Total Equity 2,062.01 2,208.13 ¥
2 Uabfltes
2.1 | Non Current Lishilites:
(3] Financial Llabilites
{i] Barrowings #5465 868.22
{il} Lease Lisbdlities 50,04 62,201
|b) Pravisions 20.79 32,32
[¢] Deferred Tax Liabilities [Net) 246,57 213.21]
Total Mon Current Labliithes 1,172,215 1,175.95
2.1 | Current Liabllitles:
|a} Financial Liabilities
(i} Borrowings 13845 1,535_.;_11
{il) Lease Liabilies 2217 20.01
(i} Trade Payables
e - om
{iv) Other Financial Liabikities 552,45 304,85
[b] Prowisions 1165 32.17
{c} Cther Current Liabllities 1,738,20 156.57
Total Current Liabilities 1,E72.23 2,256.55]
TOTAL - EQUITY AND LIABILTIES 5,106.49) 5,640.63|
SIGNED FOR i::;.-LMT1F1CAndEF‘
PURPOSE CNLY
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Unaudited Statement of Cash Flow for the period ended September 30, 205

{Rs. in lacs)
Halt Year Ended Hall Year Ended
PARTICLALARS 30-09-2025 30-09-20
Unawdited Unawdited
A.] CASH FLOW FROM DPERATIVE ACTIVITIES
Profit Before Tax 13591 113.33
Adpustmant for:
Depreclation and Amortization Expense 123.65 101.53
Irterast Incoms (58.60) (37.32)
Diwidend Incame [0.30) [in.30)
Fimance Cost 53,16 13151
[Prafit) f Loss on sales of assets |6.53) (14.74)
Decrease [ [Increase) in fair value of Investments |0.42) (53]
|Prafit) £ Loss from Partnership Firm [@.30) (0.503)
Remeasurements of the defined benefit plans [3.34) (4.10)
Dperating Profit before working capital changes 283.23 A8H.44
Changes kn Working Capital
|i|“m‘;asn].-' Decrease in Invetories, Trade recelvables, financial assets and other |335.98) 13562
Inﬂuse;:[ Decrease) in Trade Payables, financial lkabilities, other liabilities and 194914 [123.86]
Cash generated from operation r 1,856.39 228.80
Incodne @x paid (47.88) 129.16]
Net cash flow from Dperating Activity 1,848.51 199.64
B.] CASH FLOW FROM INVESTING ACTIVITIES
Capital Expenditure on property, plant and eguipment [432.07) 1379.77]
Proceeds from Sale of property, plant and pquipmént 15.37 r.on
[{Increase)l/Decrease in Loans Gihen 49045
Floed Deposit with Bank [248.44) [143.57]
Diividend Recetved 0.33 030
Interest Received S8.6D . 37.32
Net Cash used In Investing Activities [115.79) 1949.12)
C.] CASH FLOW USED IN FINANCING ACTIVITIES
Finance Cast 189.31] {128.52)
Dividend Pald {24370 {3y ¥
Payment of Lease Liabilities [13.50] 12.75)
Proceed/[Repayment) of Shart term bormowings (1,347.13] {1B9.45)
Proceed[Repayment) of Long term barrowings [13.37] 235,74
Net Cash used In Financing Activities {1,707.01} {128.97)
Mot ncrease/Decrease In Cash & Cash Equivalents Total {A+B+C) 5,71 |378.45)
Cash & Cash Equivalents At The Beginning OF The Year
Cash on Hand .56 287
Bank Balance 14,10 396.02
16.66 358.89
Cagh & Cash Equivalents At The End Of The ¥Year
Cash an Hand 431 247
Bank Balance arm 17.97
Flued Depasits {Maturity Less Than 3 Months) 025
42.37 D044
Mgtes:

The above Cash Flow Statement has bean prepared under the 'Indirect Method' as set out In the Ind AS-7 on statement of Cash Flow,
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Flh, vAD
Date 1 11" November, 2025 4
Place 1 Ahmedabad CHAIR

See accompanying Notes to the Financlal Results:

The above Finandal rasults for the quarter ended an 30th September, 2025 have been reviewsd by audit committee and approved by the Board of Dérectors at its Meeting held
am 1™ Navember, 2025, Further, the statutory auditors have submitted Limited Review Repart in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Aequirements) Regukations, 2015,

Tha financial results have been preparad In accord with the Companies |Indian Accounting Standards) Rules, 2015 [IND AS) prescribed wnder Section 133 of the Companies
Act, 2013 and other sccounting principles genarally accepted in india,

The Compary Operates In-only ane Segment of Activity |.e, Manufacturing / Trading of industrial gases.

Corresponding figures of the previous periods have been re-grouped [ re-classified, whesever necessary,
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